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Commodity 1 Month 3 Months 6 Months
CL=F 64.99 (-5.1%) (62.39 - 67.59) 63.12 (-7.9%) (60.60 - 65.65) 58.17 (-15.1%) (55.25 - 61.10)
B Confidence: 57% (Low) Confidence: 58% (Low) Confidence: 62% (Medium)
NG=F 3.25 (-12.0%) (3.12 - 3.38) 3.07 (-17.0%) (2.90 - 3.24) 3.19 (-13.8%) (3.04 - 3.33)
B Confidence: 61% (Medium) Confidence: 63% (Medium) Confidence: 58% (Low)
CL=F analysis

Month 1: 64.99 (-5.1%) (62.39 - 67.59) (Confidence: 57% - Low)

Key Rationale:
+ 1-Month outlook expects downside of around 5.1% from the anchor price for CL=F.
* Recent 60 trading days show a move of approximately +6.7%, which helps bound the projected range instead of
using a purely random guess.
+ Downside projections reflect that commodities can mean-revert sharply when supply/demand normalizes.

Risks:
» Macro events, geopolitical risks, or supply shocks can push prices outside the projected band.
+ Historical price behavior is not a guarantee of future performance; these scenarios are illustrative only.

Months 3: 63.12 (-7.9%) (60.60 - 65.65) (Confidence: 58% - Low)

Key Rationale:
+ 3-Month outlook expects downside of around 7.9% from the anchor price for CL=F.
» Recent 60 trading days show a move of approximately +6.7%, which helps bound the projected range instead of
using a purely random guess.
+ Downside projections reflect that commodities can mean-revert sharply when supply/demand normalizes.

Risks:
* Macro events, geopolitical risks, or supply shocks can push prices outside the projected band.
« Historical price behavior is not a guarantee of future performance; these scenarios are illustrative only.

Months 6: 58.17 (-15.1%) (55.25 - 61.10) (Confidence: 62% - Medium)

Key Rationale:
+ 6-Month outlook expects downside of around 15.1% from the anchor price for CL=F.
* Recent 60 trading days show a move of approximately +6.7%, which helps bound the projected range instead of
using a purely random guess.
» Downside projections reflect that commodities can mean-revert sharply when supply/demand normalizes.

Risks:
» Macro events, geopolitical risks, or supply shocks can push prices outside the projected band.
+ Historical price behavior is not a guarantee of future performance; these scenarios are illustrative only.



NG=F analysis

Month 1: 3.25 (-12.0%)) (3.12 - 3.38) (Confidence: 61% - Medium)

Key Rationale:
+ 1-Month outlook expects downside of around 12.0% from the anchor price for NG=F.

* Recent 60 trading days show a move of approximately -31.5%, which helps bound the projected range instead of
using a purely random guess.

- Downside projections reflect that commodities can mean-revert sharply when supply/demand normalizes.

Risks:

« Macro events, geopolitical risks, or supply shocks can push prices outside the projected band.
+ Historical price behavior is not a guarantee of future performance; these scenarios are illustrative only.

Months 3: 3.07 (-17.0%) (2.90 - 3.24) (Confidence: 63% - Medium)

Key Rationale:
+ 3-Month outlook expects downside of around 17.0% from the anchor price for NG=F.

* Recent 60 trading days show a move of approximately -31.5%, which helps bound the projected range instead of
using a purely random guess.

» Downside projections reflect that commodities can mean-revert sharply when supply/demand normalizes.

Risks:

» Macro events, geopolitical risks, or supply shocks can push prices outside the projected band.
+ Historical price behavior is not a guarantee of future performance; these scenarios are illustrative only.

Months 6: 3.19 (-13.8%) (3.04 - 3.33) (Confidence: 58% - Low)

Key Rationale:

+ 6-Month outlook expects downside of around 13.8% from the anchor price for NG=F.

* Recent 60 trading days show a move of approximately -31.5%, which helps bound the projected range instead of
using a purely random guess.

+ Downside projections reflect that commodities can mean-revert sharply when supply/demand normalizes.

Risks:

* Macro events, geopolitical risks, or supply shocks can push prices outside the projected band.
« Historical price behavior is not a guarantee of future performance; these scenarios are illustrative only.

All predictions provided by WaveCommodities are for informational purposes only and should not be considered financial advice.
Always do your own research before making investment decisions.
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